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G0 waadill dcgiio plai @5yl &la) Aaii
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(0 ity nlel gghuug ligd Jhuw 2020
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agjoll ailjlodl dga (ra (il ailjlodl
.Jgngallg ailall agacal daiall
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iledgill jglxil lagga

g2y ygald lauoa pAil go 25lio L Tpalg
gy <bg b @loi Lo ] gl ol
(allall alniall ale aylifg (COVID - 19)
wnle daniall aggoll ciljloll dlga alnidlg
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lillac groal cllac

Gl (na lijlodiwl backu &3 (] aala iy
olal lflal guuai (ale (aandl Jal4ill aoly
Jlis Ug wpanll Jalaill Jlao (aa 2019
ouhiill pghillg laglgifill ale ljhyi
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dcllo Gibgiwog GUBUI (nle padig jghi
Al allo

Goudl lgoya (il Gbanill Go peyl (nleg
AT Ble Jalaill jla cidds 2019 ple (na
uloa] dijl ¢us clilly paall il go
) Jogg 397 awuy dygitall doalwoll
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lpilclylg piljlatiwlg lgih il
aulall éyiall JUA aalirall Lpllacig
p 2019 pouya 31 (na apiioll
adg dyollwll doyy il {naliog plaal
culb il ailballoll gy Gang

Guall JU o350 2800 /a0 awid] dusa @l 260 plac / jwidl dluha
dipll gic guiidl cili

albbly anjllace 60 /a0 Amidl dlia
clololl
aiupll ()

Gliyl g ngill o
dgepil|

il ge dgguoll (aa gjlalila glall
all gulwlll Gag loaaiig a5l Jloclg
lpolhi aaing a5piull Jacg bl ade plé
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diwl (6) pd) (nalailll ggilill plas i
danioll aupell ailjlolll élgal 2007
pubaiig Guolill diy cliily golallg
cllagg ailapiy il quolill cililac
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liod jgolll aam .Gyl auiydaill jgolll
el Glblwall Gdao ppdi (nd lopudi
Jogai Lo axill gi ggila cllio gls 13] 4] Ly
na gl polll 1am e yuiloll caidall gga

1 ail (ale @aii loaic .éylall &aldl ¢ il
ao aill ljpéi gm'l}nill l3a e almalll Gy
aalnall bljo dubull il Ggai of gagioll
ablnalll aae uwy dolall

a0 lgsle dgnall ai (il jgolll (e leliy
jaolll elli i 154i aasgall (ale (uailall
Ll aill Guaaill dloc (g palll (na
4o pioi ellalg adlall diull dylall ailgall
liod jgolll aam .auugiy! auiydaill jgolll
el Glblwall Gdao ppdi (nd lopudi
Jogai Lo axill gi ggila cllio gls 13] 1] Ly
na gl polll lam e yuiloll waidall gga

1 ail (ale @aii loaic .élall &aldl ¢ il
ao aill ljpéi gm'l}nill l3a e almalll Gy
aalnall bljo dubull il Ggai of gagioll
ablnalll aae uwy dolall

drouhiillg dugildll ilidhioll (g pydi
will

agildll (naidy lasg i (nle dglle

ljloll dgay 2015 aiwd (2) ady (nalailll

:danioll aupell

cilogloall dals (ale lilna 2 il (1
Guaaill ddool dojlll ailaleyllg

(o sdoonoll adloll pilgdll alac] pi (2
olaal go Galgis Loy wulgill aals
2015 aiwl (2) ad) (nalailll ygilall
auall wljloll dga (nd a Jgoaoll
.Ganioll

.dahiio duuwlao jilaa degoaall cluai (3

KT (na da)lgll alloll wlibull Galgii (4
ailgdll aag Gloii (nillg &jlall qulao
duwlall jilaall go .deaxoll alloll
.dcgonoll

Jgs bl 4o (5) pdy aliulll guw (5

2019 (ngiwll il

il Cniwi (il Gudaill Wilelpn] aaiig
awals @uaai aal (ale Jgnallg blaoll
pac jblao gl Lyl Lulwl jagil duuliog
Qe aaili dymga clbal &l ge wadall
Aball ge axilil elli go el ga Jial
19jig §blgi gani ad Juin Il gf Cun
gl Jaygitill ¢illglang a00io waan gi
adalall alapl jglay

ala adalall glagl pga (e Jgnall e
Glelpl arani Jal go Gaaill alnll
GAalg agihll doillo (ghai Gudai
alayl adlas dgs (ol clyl dpal guy
.dcgonall @lalall

dnwball Olwluwll éoillo (na1o oudi ©
dpuall Wilpadill dylgdoog dayiall
&)lalll go da0all ddloiall cilaleylllg

dylpaiw ! o gulwil djlall pladiwl
il @udiaill @l ] laliiwlg uwloll
pac dlia g5 13] loya (lgile Jgnall oi
gl &l huio 3gago (yega A4k
Joa dps Iaghi it ol Ghoy agih
2gag liniiiwl o 13] .dcgonall dyjlpoiwl
&)linlb agdlho (i g 26k pac
Sblunl (1é8a0 pydi (nd U3 (]
Gaylgll alndl ¢ila alalnalllg ly golall
ciils g daoaall ddloll pilgall (né
agdlho gaia aals pe allnalll el
wnle o Lilabiwl o) Ly Jyani
s Lpale Jgoall pi (il Gadiaill ol
ui¥ 28 ell3 @og . lifada jydi d)li
wadgi (nd adudinall cagyhll gi Gilasdl
Jlpiwlll g deganall

wginog Jaue nlall el ppdi o
ll3 (né Loy daonall dlloll pilgall
adlall ailgall cuils 13] logag .calalnalll
aila ¢ilaaillg ailloloall Jini éaoaoll
Jalall el Gy ddyhy agllall

&ualsg duulio Guiai al nle Jgmall o
ajaii il aspidl alloll ilogloall Jga
pilgall Jga (nly eyl dcgoall cuni
clal ue 1glgguwo nig .aaoaoll adlall
Gudinill adoc (nle walpinlllg wilgngill
Uglgguo (aig dcgooll ladaiig
andadaill lly e lang

s 40 @a5gall (alaall elilgl go Jolgii
Cudgig hubaill glhi (pgndy (i jgol
ll3 (na Loy dypogall Guaaill iliig Guiaill
adslll glagl (nd dyoga jgnd aagl (il
Lidgaai JUS loyani liog (aill

Jalaill jla 28

I3y jyéii (ol (neaiuy Lo lial qudg .y
pgnall

agalaoll lilgig &lall dugguwo
adlall pilgdll e dosgall

aaa (Byeg alac] g dlgguo Gjlall gl
alale aygny aodaall allall pilgall

(IFRS) éygall allall pylaill ploal laag
(2) pdy gnakailll gilall &lull plasillg
algal (6) ady (nalxilll ggilall g 2015 il
(g .2007 &iwd daniall duyoll ciljlodl
aygyo aylalll Lopiad aill adslall alayl
clhalll go alls dadao allo pilgd alacll
gl Juin Ul dagi el gls clgu dmgall
Ihall

aylpaiwl padi ge dgguo Glall
.ansaall aylall pilgdll alac| aic acganall
Jilwall ge elaviail cun alnalllg

1210 pladiwlg éylpaiwlll ddlaioll

ajlall (nal g4y ol o wuwlaoll dy)lpoiw I
«illooll cadg gl dcganall @wani (a dill
«llay pball Ul (alac Jyay Lgaal gud gi

po da5gall ggalaall plaidl )
alac) dadac (nle walpill ge (glgguio
.acgoaoll (loll pyaill

Gudai Jga aililunll (addao cilgguo
ool allall pilgall

Jgdeo 350 (nle Jgnall lslaol Gonii
Ja5 dodaall allall gilgall cuils 13) Lo
Juisl ge axilill dpagall bl go ayla

all abluall Géao pydi jlanllg iha gi

ga Jgdnoll 3501 g Ll (le Jauiy
(o dilon guy aiblg ailil go Jle (ngiuo
@udaill algall yloall laag Tjaio ladai gl

Ay Jaudy cadity bo Lajla caguw (ISA)

Loagag aic dpagall clhalll (eon ql
piaig (hall gi Juinlll ge clhalll aaii aa

lgaal ug4y ul @dgioll 4o yls o) dymgn

uoadiwall dnlnialll ciljlyall (ale pili

.a05aall ddlall pilgall aam (ale Ialoicl

augall plooll go Glhall Gudaill o cjas
e balnig pigall a5l yujloi Gudaill
ke Iyl Jooi  Guaill (nd dyigoll lisgai
ayagall clhalll jhlao audig yaxi
iils clgu daonoll allall pilgall (aa
psanig b ge gl Juinl ge dxil



31 2019 (ngiull il

Jalaill jla

dljlaiiwiig

(@1li) 2019 j10u32 31 (nd los doodoll (nllall j540ll doild

(2018) am)a (2019) paja

Gsoaluoll Jgni
12,531,960 9,504,157 ¢ilhnog ailjlac
472,725 1,239,178 awgalo pe Jgoi
27,309,425 26,911,464 &ylac ciljlodiw)
7,981,406 7,518,870 aull dalio ciljlofiwl
8,722,890 8,722,890 Glaniwl ayli (nix lgy Baino
6,000,000 6,000,000 daiéio gilag
52,897,903 54,251,618 dllag gilag
2,508,962 12,933,881 Giligll élon (10 déniwo allio
6,248,216 3,733,537 wial dinno danjig doado ciloaa
7,801,736 6,172,340 lgaan (na log dadill
- 872,007 aull lgy Bhaina4 ddinog doyli dspiy dgouito ciloljil]
132,475,223 137,859,942 roaluall Jgoi (llaa]
464,605,872 558,614,725 Jgoill (lloa]
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nginull il

wdlodl

dnaaall dullall p_ilg dll)
(2019 powya 31 (nd dupiioll il

Jgolll

2019 1033 31 (na Lo doodoll (nllall j550ll doild

(2018) paja (2019) paja Jdgnill
dalisdiill Jalail Jgoi
3,732,941 3,350,308 aull alio ciljlaiiwl
2,001,297 2,001,297 Glaniwlll ayli nix lgy Baino
12,508,753 19,537,186 alagall giligl aalai
:Jalaill dalel agéc Jgni
44,279,489 37,697,630 dddo pe ilamluo
27,444,310 28,675,068 lpisguii @i plg Lpic ¢1LY1 pi cilllho
26,393,258 13,500,322 lpic ¢ 11 piy plg dat4io cildlho
- 25,537 ciloaluall (na jnall (ablis)|
104,645,106 162,906,724 wal diao danjig Jalaill giyno
2,362,308 4,425,368 Rl diyao éanjig @oado ciloas
70,000,000 107,898,591 allag ailag
21,526,800 19,531,036 aylac ail)lodiwl
17,236,387 21,205,716 lpoan (na log @adill
332,130,649 420,754,783 aodiill Jalaill Jgoi (los

.anlnoll wlbhallall go www.dat.ae liadgo (nlc jagio Jolall (alloll paill
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2019 (ngiwll pyaill

Jalaill jla

doabuoll
dulloadl

(211i) 2019 proua 31 (nd las dooaall (nllall j5pall Gaild

(2018) paja (2019) pmja
Gsomlusall ciloljill g Ggda
(uambwall Ciloljill
9,634,362 9,636,548 wl aloljill
526,994 aull gy BainoA ddinog doyli dapiy dlgosio Ciloljil]
9,634,362 10,163,542 roabuall ciloljil] (loa]
uosbuall Ggin
150,000,000 150,000,000 Jlodl Guij
2,727,473 3,217,989 wuigild (nblin|
(29,936,235) (25,521,591) anAlyio yilwa
49,623 aull aalio wljloiiwl (abliz|
122,840,861 127,696,398 (moslwall Ggidn ggoao
132,475,223 137,859,940 roabuall Ggidng ciloljilll (alloa]
464,605,872 558,614,725 auoabwoll Ggiag @iligh dloa Ggaing ciloljilil Ggia (llaal

i 4o apic ali lpnudgi pig 2020 Guylo 23 (nd djlalll yulao el jlyal laag dasaall dllall ailgall jlan] (ale ddalgall Cii

aljlgisp .0 /agull
wnAuaiill gyl

=

iyl aill e 2000 jjoll aue /apwll
aylalll gulao g

anlnall Glhallall go www.dat.ae lindgo (ale yagio Jolall (lall il
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(2119) 2019 js0u3a 31 (nd lah dasaall (nlloll j5p0ll Goild

(2018) pmja (2019) paja
jaallg dddill Jalaill ciloljill
bl Jalail ciloljill
2,076,443 2,251,897 dlago wilogna
- Jal4ill agac ciloljil]
117,773,745 198,156,600 addno pe Glasbuo
51,028,719 64,893,012 lgigui aii plg Lgic ¢l g5 ilylbo
44,308,033 26,154,504 lgic 1Ll piy plg Gashio Gldlho
1,632,599 3,112,732 dnndall pé jilwall dgui Glagpno
474,433 692,348 Slosluall (né jaall (ablia)
112,469,795 112,658,068 Jalaill gisla
2,508,962 12,933,881 0mluo ] ddniuo allo
332,272,729 420,853,042 abndill Jalail ciloljill ggono
Jalaill cilblac (ad jaall
(21,019,209) (66,870,344) Giligl dlon Ggain (na jaall Jildo gus by
21,019,209 66,870,344 ailigl dlon Ggainl qun gy bildo (ando (il
(142,080) (98,257) aull dalio wljlatiul (ablis)
(142,080) (98,257) Jalaill ciblac (pd jaall allo)]
332,130,649 420,754,785 jaallg Jalaill cildac ciloljill

anlnall Glhallall go www.dat.ae lindgo (nle jagio Jolall llall il
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2019 (ngiwll pyaill

Jalaill jla

doaluoll
dullaadl

(21li) 2019 jr0u3a 31 wna dagiiall dimll dooaall JAall daild

(2018) paja (2019) pmja

(auli) Giligh lolal ailall
12,393,142 (13,864,293) ddniwall ailllboll (anso (ad yusill
(5.813,399) 1,230,759 adniwall cildlhall go Jalhill dale] &nn (g psill
450,062 5,260,593 lpic ¢1LYI aiy alg cuian (il wldtholl (aalo (a puill
(39,610) (1,480,132) anniall pe ilwall digui ailagino (ablin] (aa pusill
(79,220) (192,378) ciloaluwall (na jaall (pndo (ablis] (na alpaill
(101,897,004) (106,781,197) datqiall Jalaill allbo (rdln
(2,396,691) (2,249,830) Jalaill ciloalwo jilwd go ilall
84,858,803 74,532,793 Jalaill ailalyl (alo
(98,817,407) (120,889,900) dllag pqu)
(1,691,981) (1,718,608) wjltao pquy
3,874,105 3,162,954 wal ailalplg ailjlafiwl
(11,776,480) (44,912,761) plall alibinll Jalaill dhuisii go jilwall (nalo

.anlnoll wlballell go www.dat.ae liadgo (nlc yagio Jolall (alloll paill
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2019 j10.u43 31 (nd drgiiall dimll daorall JAall daild

(2018) p&ja (2019) paja
@iligll (nlolal ailoll
Jalaill alalpl
290,412,178 402,217,704 Jalaill aloalbuwo Joao
227,783 748,623 aquaall Jlocill
(127,034,821) (138,593,760) lpic Jjliia)l Jlacill go Jalaill dale] &ns
163,605,140 264,372,567 Jalaill aloalwo (paln
19,159,376 (86,964,712) aaddnall pe Giloaluall (ablis] (ll Jgaoll (paln
182,764,516 177,407,855 awuiboll Jalaill alosbuo (nalo
6,269,721 6,130,194 duuiqoll cilognAll
118,261 25,771 Giligll pgu)
189,152,498 183,563,820 wliisll go Jaall (alloal
Jalaill alagpno
(243,688,898) (196,952,096) dcgaaoll aldlholl Jono
134,880,919 99,216,350 lgic Jjliioll Jlocil go Jalaill dale) ans
(108,807,979) (97,735,746) dcgaaall aildlhaoll (adaln

.anlnoll wlbhallall go www.dat.ae liadgo (nlc jagio Jolall (alloll paill
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(@1li) 2019 jromya 31 (04 dagiioll diwll dosaoll JAall doild

37 2019 (ngiwll pyill Jalaill jla
2019 j10uu33 31 (nd dagiiall diwll daosall Jolidl Jaall daild

(2018) pa)a (2019) pmya
Giligl (alolal ailall
(11,776,480) (44,912,761) ololl &jlwall
- il alobidl gluwall
Alwa gl alyl (] LU lgayini dale] oy ad agiy
81,895 142,080 aulliftinl Al el Rl jﬁjﬂiﬁ'ﬁ
(142,585) (98,257) aull alio wljlaiiwl go add~o pe ilua
(60,690) 43,823 ololl (a1l dlobiul (Jilwall) /cilaludl
(11,837,170) (44,868,938) Giligl (nlolal dailall ploll (aya il dloLidl yikwall (allaa]
Gsomluall ajloll
6,714,499 4,905,160 olall alyi
o aalldloladl Glalyyl
Alwa gl alyl (] LY lgayini dale] oy 26 agiy
(134,955) (49,623) aull atioll aloll Jgoll adlaial L:ﬁﬁﬁiilﬁ
169,115 aull dalio wiljloiiwl Go add~o pe abyi
34,160 (49,623) plall (a3 il lobiul calalpll /(siluwall)
6,748,659 4,855,537 Gzoabwoll ailoll ploll Jolidll J3all (lloal
2019 1043 31 (nd dagiioll dimll doodoll Groalwall Ggda (na Gilpsill daild

ydloall yblial - dloo jilwa yblia| Jlall yuiy
wiiljlol pmja  dalio wiljlofiml  (ailjlo] paja gugild  (niljlo] paja
gull wiljlo] paya
yiljlol o2

116,092,202 15,463 (35,979,284) 2,056,023 150,000,000 2018 pliy 1 na unyll
6,714,499 - 6,714,499 - olall Al
34,160 34,160 - - ololl i aloliul calaly I
6,748,659 34,160 6,714,499 - plall dlolidl cilalylll llos)
- (671,450) 671,450 - ugiléll ablin Ul (ll Jgaoll
122,840,861 49,623 (29,936,235) 2,727473 150,000,000 2018 pawya 31 anyll
4,905,160 - 4,905,160 - olall Al
(49,623) (49,623) - - ololl Al alobilyilwAll
4,855,537 (49,623) 4,905,160 aloli (lusd) bl gﬂ:ﬁj
- - (490,516) 490,516 wugilall ablis ] Jgaall
127,696,398 (25,521,591) 3,217,989 150,000,000 2019 prouwa 31 aunyll

.anlnoll wlballell go www.dat.ae liadgo (nlc yagio Jolall (alloll paill

(2018) paja (2019) aaja
dsaabuoll ailoll
Jaall
98,817,407 120,889,900 ailigl (alols go allag pguy
1,691,981 1,718,608 wyltro pguy
(1,949,521) 3,170,026 allatiwtll go (Sluall) /3l
98,559,867 125,778,534
ailagynall
(41,383,545) (35,702,865) dylalg drogac ilaguno
(37,390,936) (35,181,363) Giligh algaiwl calay
(1,294,407) (1,752,419) wal wliia] ailagino
- (3.323,966) oull lgy haings aainallg dolill a5l go ploll jiluwall
(80,068,888) (75,960,613)
18,490,979 49,817,921 auall gl Jud ploall 2yl
(11,776,480) (44,912,761) Giligh (alolal guuall yall ildo anaall
6,714,499 4,905,160 Guoabuoll Glaioll ploll Ayl
0.045 0.033 apudl dny)

.anlnoll wlbhallall go www.dat.ae liadgo (nlc jagio Jolall (alloll paill



39
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2019 1033 31 (na dagiioll dimll daonoll dadill Gildaaill d-oila

2019 ngiall it Jalaill i
(2117) 2019 jrouuya 31 Wi dagiioll diwll dnoaoll ajadill aldaaill a.aild
(2018) paja (2019) paja
(ub) axbadill dhisill go dadill cildaaill
(1,096,142) (453,919) uabgall acganall doaall algi vilalao
3,621,690 35,126,381 dulioinill abhudiill o anilill dyadill alo
dyyloiiwl] dhiiill go ayadill cilaaaill
(1,513,431) (1,895,056) & vy [ e el
(230,560) (107,353) dwgolo pe Jgal cljb
(13,907,643) adlall @hglll (né wljlatiwll (] Glols)
42,201,229 644,250 aulo dlgl (né wiljladiu] gy o Jnsoll
3,201,532 5,663,650 allag gilag go daliwo cilalyl
863,957 820,998 lgan go dolino cilalyl
538,818 82,934 alyill eilojgi go daliwo ilalyl
(30,132,540) (39,252,306) vilo - plall JUA dllag gilag (ughi
2,289,397 1,939,590 Judl ealalpl
3,310,759 (32,103,293) dyjloiiwlll dhiulll go dxilil /(é doadiwoll) dyadill aln
dligoilll ahuniill go dadill cildaaill
- (588,581) Jlsulll agéic eiloljil] cilegano
- (588,581) duigoilll dhiilll (nd doadiwoll &adill (aln
6,932,449 2,434,507 lgo&a (nd log dnaiill (na dabjl (aln
o5 (nad log &adill
18,105,674 25,038,123 plall &l (na
- (94,574) aull gy hainos ddainog doylill aSpidl (né dlgodio
25,038,123 27,378,056 plall dlgi (né Lgasa (na log il

.anlnoll wlballell go www.dat.ae liadgo (nlc yagio Jolall (alloll paill

(2018) pa)a (2019) pa)a
dalisinill abhuiiill go &adill cildaaill

6,714,499 4,905,160 plall alydll
‘nle ciliguuill

2,067,120 1,765,223 ¢ilanallg ailjléall ¢lila)
236,964 388,760 awgaloll pe Jgnill elilgiwl
3,047,051 1,485,662 lghnai (na elgaddiall gguall janao
2,200,000 agylil] a5pil Jgoi (na Jiaanlll

2,003,165 2,393,725 aylaall eiljlofiw !l dlalall dowdll (na cilpuaill
3,705,237 slwall gl alydll JUa go daloll daudll daino édlo Jgni gu (o dadno pilwa
303,570 195,119 bl JUs o dhalall Gl 84ino &llo Jgol gy Go 8o lus
il élolidl

(3,201,532) (5.663,650) allag gilag (o cilalpl
(863,957) (820,998) clgan ailjloiw] o cilalyl
(538,818) (82,934) doanll (ua Ayl ilajgi go cilaly]
(2,289,397) (1,939,590) aljladl go alalyl
901,639 680,944 aabgall d0aall dlgi wilalbo (pnio
12,085,541 5,507,421 Jolall Jlall guiy (na cilpsill Jud axladill dadill cildaaill
30,824,403 (59,747,280) Jalaill dalelg Jalaill giao (na galasilll /(@abjll)
1,004,186 451,620 Il diaoll dao)llg loado dcgaaall @llall (na galasilll
4,697,240 (7,028,433) alagall Giligh caylai (na galanilll /(aabjll)
35,241,444 18,218,500 Jalkill éale] agéic Jgoi (na lasilll
(358,106) 175,454 alagall cilognall (na(uslaaill) /aabjll
(61,311,795) 77,791,667 Jalaill agéc ciloljil] (na (ydlaaill) /aabjll
(15,026,805) 188,273 Jalaill (iila na (galasilll) /aabl
(2,438,276) 23,079 Rl aloljildl na (galaaill) /aabjll
4,717,832 35,580,300 auladinill dhdiilll go axilill dyadill

.anlnoll wlbhallall go www.dat.ae liadgo (nlc jagio Jolall (alloll paill
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Consolidated statement of cash flows for the year ended 31 December 2019

AED (2019) AED (2018)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year 4,905,160 6,714,499
Adjustments for:
Depreciation of property and equipment 1,765,223 2,067,120
Amortisation of intangible assets 388,760 236,964
Provision for doubtful receivables 1,485,662 3,047,051
Impairment in assets of subsidiary 2,200,000 --
Change in fair value of investment properties 2,393,725 2,003,165
Realised loss on sale of financial assets carried at FVTPL 3,705,237
Realised loss on sale of financial assets carried at FVOCI 195,119 303,570
Income from wakala deposits (5,663,650) (3,201,532)
Income from debt securities (820,998) (863,957)
Dividend income on securities (82,934) (538,818)
Rental income (1,939,590) (2,289,397)
Provision for employees’ end of service benefits 680,944 901,639
(Increase)/decrease in takaful and other receivables (59,747,280) 30,824,403
Decrease in prepayments and other receivables 451,620 1,004,186
(Increase)/decrease in deferred policy costs (7,028,433) 4,697,240
Decrease in retakaful assets 18,218,500 35,241,444
Increase/(decrease) in deferred discount received 175,454 (358,106)
Increase/(decrease) in takaful contract liabilities 77,791,667 (61,311,795)
Increase/(decrease) in takaful payables 188,273 (15,026,805)
Increase/(decrease) in other liabilities 23,079 (2,438,276)
Cash generated from operations 35,580,300 4,717,832

The full financial reports are available on our website www.dat.ae with accompanying notes.

(continued)
AED (2019) AED (2018)
CASH FLOWS FROM OPERATING ACTIVITIES (CONTD.)
€nd of service benefits paid (453,919) (1,096,142)
Net cash generated from operating activities 35,126,381 3,621,690
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (1,895,056) (1,513,431)
Acquisition of intangible assets (107,353) (230,560)
Purchase of investment securities - (13,907,643)
Proceeds from sale of investment securities 644,250 42,201,229
Income received on Wakala deposits 5,663,650 3,201,532
Income received from debt securities 820,998 863,957
Dividend income received 82,934 538,818
Wakala deposits made during the year - net (39,252,306) (30,132,540)
Rental income 1,939,590 2,289,397
Net cash (used in)/generated from investing activities (32,103,293) 3,310,759
CASH FLOWS FROM FINANCING ACTIVITIES
Payment of lease liabilities (588,581)
Net cash used in financing activities (588,581)
Net increase in cash and cash equivalents 2,434,507 6,932,449
Cash and cash equivalents
At the beginning of year 25,038,123 18,105,674
Included in the subsidiary classified as held for sale (94,574)
CASH AND CASH EQUIVALENTS AT THE 27,378,056 25,038,123

END OF THE YEAR

The full financial reports are available on our website www.dat.ae with accompanying notes.
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Consolidated statement of comprehensive income for the year ended 31 December 2019

AED (2019) AED (2018)
ATTRIBUTABLE TO POLICYHOLDERS
Loss for the year (44,912,761) (11,776,480)
Other comprehensive loss
Items that maybe reclassified subsequently to profit or loss
R.eclas'snﬁcatlon agjustments rela.tlng to available-for-sale 142,080 81,895
financial assets disposed off during the year
Unrealised loss on available-for-sale investments (98,257) (142,585)
Other comprehensive income/(loss) for the year 43,823 (60,690)
TOTAL COMPREHENSIVE LOSS FOR THE YEAR
ATTRIBUTABLE TO POLICYHOLDERS FrEdHEE) R
ATTRIBUTABLE TO SHAREHOLDERS
Profit for the year 4,905,160 6,714,499
Other comprehensive income
Items that maybe reclassified subsequently to profit or loss
Reclassification adjustments relating to available-for-sale

49,62 134,

financial assets disposed off during the year (49,623) (134,355)
Unrealised gain on available-for-sale investment - 169,115
Other comprehensive (loss)/income for the year (49,623) 34,160
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 4,855,537 6,748,659

ATTRIBUTABLE TO SHAREHOLDERS

Consolidated statement of changes in equity for the year ended 31 December 2019

AED (2019) AED (2018)
ATTRIBUTABLE TO SHAREHOLDERS
Income
Wakala fees from policyholders 120,889,900 98,817,407
Mudarib’s fee 1,718,608 1,691,981
Investment income/(loss) 3,170,026 (1,949,521)
125,778,534 98,559,867
Expense
General and administrative expenses (35,702,865) (41,383,545)
Policy acquisition cost (35,181,363) (37,.390,936)
Other underwriting expenses (1,752,419) (1,294,407)
Loss for the year from subsidiary classified as held for sale (3.323,966) -
75,960,613 (80,068,888)
Profit for the period before Qard Hassan 49,817,921 18,490,979
Provision against Qard Hassan to policyholders (44,912,761) (11,776,480)
Profit for the year attributable to shareholders 4,905,160 6,714,499
Earnings per share 0.033 0.045

The full financial reports are available on our website www.dat.ae with accompanying notes.

SHARE STATUTORY ACCUMULATED AVAILABLE TOTAL
CAPITAL RESERVE LOSSES (AED) FOR SALE (AED)
(AED) (AED) INVESTMENTS
RESERVE (AED)
Balance at 1 January 2018 150,000,000 2,056,023 (35,979,284) 15,463 116,092,202
Profit for the year - 6,714,499 - 6,714,499
cher comprehensive i 34,160 34,160
income for the year
Total comprehensive income i 6,714,499 34,160 6,748659
for the year
Transfer to statutory reserve - 671,450 (671,450) =
Balance at 31 December 2018 150,000,000 2,727,473 (29,936,235) 49,623 122,840,861
Profit for the year - 4,905,160 4,905,160
Other comprehensive loss for i (49,623) (49,623)
the year
Total comprehensive income/
- 4,905,160 (49,623) 4,855,537
(loss) for the year
Transfer to statutory reserve - 490,516 (490,516) -
ALANCE AT 31 MBER
BALANCE AT 31 DECEMBE 150,000,000 3,217,989 (25,521,591) 127,696,398

2019

The full financial reports are available on our website www.dat.ae with accompanying notes.
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Consolidated statement of income for the year ended 31 December 2019

AED (2019) AED (2018)
ATTRIBUTABLE TO POLICYHOLDERS
Takaful income
Gross contribution written 402,217,704 290,412,178
Accepted business 748,623 227,783
Retakaful share of ceded business (138,593,760) (127,034,821)
Net takaful contribution 264,372,567 163,605,140
Net transfer to unearned contributions reserve (86,964,712) 19,159,376
Net takaful contributions earned 177,407,855 182,764,516
Discount earned 6,130,194 6,269,721
Policy fee 25,771 118,261
Total takaful income 183,563,820 189,152,498
Takaful expenses
Gross claims paid (196,952,096) (243,688,898)
Retakaful share of ceded business paid 99,216,350 134,880,919
Net takaful claims paid (97,735,746) (108,807,979)

The full financial reports are available on our website www.dat.ae with accompanying notes.
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Consolidated statement of income for the year ended 31 December 2019 (continued)

AED (2019) AED (2018)
ATTRIBUTABLE TO POLICYHOLDERS (CONTD.)
Change in provision for outstanding claims (13,864,293) 12,393,142
Change in retakaful share of outstanding claims 1,230,759 (5,813,399)
Change in net incurred but not reported claims 5,260,593 450,062
Change in unallocated loss adjustment expenses reserve (1,480,132) (39,610)
Changes in the net provision for contribution deficiency reserve (192,378) (79,220)
Net claims incurred (106,781,197) (101,897,004)
Excess of loss of takaful contribution (2,249,830) (2,396,691)
Net takaful income 74,532,793 84,858,803
Wakala fees (120,889,900) (98,817,407)
Mudarib’s fee (1,718,608) (1,691,981)
Investment and other income 3,162,954 3,874,105
NET LOSS FROM TAKAFUL OPERATION FOR THE YEAR (44,912,761) (11,776,480)

The full financial reports are available on our website www.dat.ae with accompanying notes.
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Consolidated statement of financial position as at 31 December 2019 (continued)

AED (2019) AED (2018)
TAKAFUL OPERATIONS’ LIABILITIES AND DEFICIT
Takaful operations’ liabilities
Deferred discount 2,251,897 2,076,443
Takaful contract liabilities:
Unearned contribution 198,156,600 117,773,745
Claims reported unsettled 64,893,012 51,028,719
Claims incurred but not reported 26,154,504 44,308,033
Unallocated loss adjustment expenses 3,112,732 1,632,599
Contribution deficiency reserve 692,348 474,433
Takaful payables 112,658,068 112,469,795
Due to shareholders 12,933,881 2,508,962
Total takaful operations’ liabilities 420,853,042 332,272,729
Takaful operations’ deficit
Qard Hassan against deficit in policyholders’ fund (66,870,344) (21,019,209)
Less: Provision against Qard Hassan to policyholders’ fund 66,870,344 21,019,209
Available-for-sale investments reserve (98,257) (142,080)
Total deficit from takaful operations (98,257) (142,080)
Total takaful operations’ liabilities and deficit 420,754,785 332,130,649

The full financial reports are available on our website www.dat.ae with accompanying notes.

AED (2019) AED (2018)
SHAREHOLDERS'’ LIABILITIES AND EQUITY
Shareholders’ liabilities
Other liabilities 9,636,548 9,634,362
Liabilities included in subsidiary classified as held for sale 526,994 -
Total shareholders’ liabilities 10,163,542 9,634,362
Shareholders’ equity
Share capital 150,000,000 150,000,000
Statutory reserve 3,217,989 2,727,473
Accumulated losses (25,521,591) (29,936,235)
Available-for-sale investments reserve 49,623
Total shareholders’ equity 127,696,398 122,840,861
Total shareholders’ liabilities and equity 137,859,940 132,475,223
Total liabilities, policyholders’ fund and equity 558,614,725 464,605,872

These consolidated financial statements were approved by the Board of Directors on 23 March 2020 and were

signed on their behalf by:

=4

Abdulaziz Mohammed Abdulla Al Bannai
Chairman

The full financial reports are available on our website www.dat.ae with accompanying notes.

v SR

A.R. Srinivasan

Chief Executive Officer
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Consolidated statement of financial position as at 31 December 2019 (continued)

AED (2019) AED (2018)

ASSETS
TAKAFUL OPERATIONS * ASSETS
Available-for-sale investments 3,350,308 3,732,941
Held to maturity 2,001,297 2,001,297
Deferred policy cost 19,537,186 12,508,753
Retakaful contract assets

Unearned contribution 37,697,630 44,279,489

Claims reported unsettled 28,675,068 27,444,310

Claims incurred but not reported 13,500,322 26,393,258

Contribution deficiency reserve 25,537 -
Takaful and other receivables 162,906,724 104,645,106
Prepayments and other receivables 4,425,368 2,362,308
Wakala deposits 107,898,591 70,000,000
Investment properties 19,531,036 21,526,800
Cash and cash equivalents 21,205,716 17,236,387
Total takaful operations’ assets 420,754,783 332,130,649

The full financial reports are available on our website www.dat.ae with accompanying notes.

AED (2019) AED (2018)
SHAREHOLDERS' ASSETS
Property and equipment 9,504,157 12,531,960
Intangible assets 1,239,178 472,725
Investment properties 26,911,464 27,309,425
Available-for-sale investments 7,518,870 7,981,406
Held to maturity 8,722,890 8,722,890
Restricted deposit 6,000,000 6,000,000
Wakala deposits 54,251,618 52,897,903
Due from policyholders 12,933,881 2,508,962
Prepayments and other receivables 3,733,537 6,248,216
Cash and cash equivalents 6,172,340 7,801,736
Assets included in subsidiary classified as held for sale 872,007 -
Total shareholders’ assets 137,859,942 132,475,223
TOTAL ASSETS 558,614,725 464,605,872

The full financial reports are available on our website www.dat.ae with accompanying notes.
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e Assessing the competence,
capabilities, and objectivity of
external valuers; and

e Assessing the appropriateness
of the key assumptions and
methodologies used.

Other information

Management is responsible for

the other information. The other
information comprises the information
included in the Directors’ Report,

but does not include the financial
statements and our auditors’ report
thereon.

Our opinion on the financial statements
does not cover the other information
and accordingly we do not express any
form of assurance conclusion thereon.

In connection with our audit of the
financial statements, our responsibility
is to read the other information
identified above and, in doing so,
consider whether the other information
is materially inconsistent with the
financial statements or our knowledge
obtained in the audit, or otherwise
appears to be materially misstated. If,
based on the work we have performed,
we conclude that there is a material
misstatement of this other information,
we are required to report that fact. We
have nothing to reportin

this regard.

Responsibilities of the Management
and Those Charged with Governance
for the Financial

Statements

Management is responsible for the
preparation and fair presentation of
the consolidated financial statements
in accordance with International
Financial Reporting Standards and
their preparation in compliance with
the applicable provisions of the UAE
Federal Law No. (2) of 2015, and for
such internal control as management

ANNUAL REPORT 2019

determines is necessary to enable the
preparation of consolidated financial
statements that are free from material
misstatement, whether due to fraud
or error. In preparing the consolidated
financial statements, management

is responsible for assessing the
Group's ability to continue as a going
concern, disclosing, as applicable,
matters related to going concern

and using the going concern basis of
accounting unless management either
intends to liquidate the Group or to
cease operations, or has no realistic
alternative but to do so.

Those charged with governance are
responsible for overseeing the Group's
financial reporting process.

Auditor’s Responsibilities for the
audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable
assurance about whether the
consolidated financial statements

as a whole are free from material
misstatement, whether due to fraud or
error, and to issue an auditor's report
that includes our opinion. Reasonable
assurance is a high level of assurance,
but is not a guarantee that an audit
conducted in accordance with ISAs will
always detect a material misstatement
when it exists. Misstatements can arise
from fraud or error and are considered
material if, individually or in the
aggregate, they could reasonably be
expected to influence the economic
decisions of users taken on the

basis of these consolidated financial
statements.

As part of an audit in accordance
with ISAs, we exercise professional
judgment and maintain professional
skepticism throughout the audit. We
also:
e |dentify and assess the risks

of material misstatement of

the consolidated financial

statements, whether due to fraud
or error, design and perform audit
procedures responsive to those
risks, and obtain audit evidence
that is sufficient and appropriate
to provide a basis for our opinion.
The risk of not detecting a material
misstatement resulting from fraud
is higher than for one resulting from
error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override
of internal control.

Obtain an understanding of internal
control relevant to the audit in order
to design audit procedures that are
appropriate in the circumstances,
but not for the purpose of
expressing an opinion on the
effectiveness of the Group's internal
control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting
estimates and related disclosures
made by management.

Conclude on the appropriateness
of management'’s use of the going
concern basis of accounting and,
based on the audit evidence
obtained, whether a material
uncertainty exists related to
events or conditions that may cast
significant doubt on the Group's
ability to continue as a going
concern. If we conclude that a
material uncertainty exists, we

are required to draw attention in
our auditor's report to the related
disclosures in the consolidated
financial statements or, if such
disclosures are inadequate, to
modify our opinion. Our conclusions
are based on the audit evidence
obtained up to the date of our
auditor’s report. However, future
events or conditions may cause

the Group to cease to continue as a
going concern.

Evaluate the overall presentation,
structure and content of the
consolidated financial statements,

including the disclosures, and
whether the consolidated financial
statements represent the
underlying transactions and events
in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit
evidence regarding the financial
information of the Group and
business activities within the
Group to express an opinion on the
consolidated financial statements.
We are responsible for the direction,
supervision and performance of
the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged
with governance regarding, among
other matters, the planned scope and
timing of the audit and significant
audit findings, including any significant
deficiencies in internal control that we
identify during our audit.

We also provide those charged with
governance with a statement that we
have complied with relevant ethical
requirements regarding independence,
and to communicate with them all
relationships and other matters that
may reasonably be thought to bear

on our independence, and where
applicable, related safeguards.

From the matters communicated with
those charged with governance, we
determine those matters that were of
most significance in the audit of the
consolidated financial statements of
the current year and are therefore the
key audit matters. We describe these
matters in our auditor’s report unless
law or regulation precludes public
disclosure about the matter or when,
in extremely rare circumstances, we
determine that a matter should not be
communicated in our report because
the adverse consequences of doing
so would reasonably be expected to
outweigh the public interest benefits
of such communication.

DAR AL TAKAFUL

Report on Other Legal and
Regulatory Requirements

As required by the UAE Federal Law No.

(2) of 2015, we report that:

¢ We have obtained all the
information we considered
necessary for the purposes of our
audit;

e The consolidated financial
statements have been prepared and
comply, in all material respects, with
the applicable provisions of the UAE
Federal Law No. (2) of 2015;

e The Group has maintained proper
books of account;

e The financial information included
in the report of the Directors
is consistent with the books of
accounts of the Group;

e Asdisclosed in Note 5 to the
consolidated financial statements,
the Group has investment in shares
during the financial year ended 31
December 2019;

¢ Note 30 to the consolidated
financial statements reflects
material related party transactions,
and the terms under which they
were conducted;

e Based on the information that has
been made available to us nothing
has come to our attention which
causes us to believe that the Group
has contravened during the financial
year ended 31 December 2019 any
of the applicable provisions of the
U.A.E. Federal Law No. (2) of 2015,
the UAE Federal Law No. (6) of
2007 concerning the establishment
of the Insurance Authority and
Organisation of its operation or of
its Articles of Association which
would materially affect its activities
or its financial position as at
31 December 2019; and

¢ Note 39 to the consolidated financial
statements reflects the social
contributions made during the year.

ANNUAL REPORT 2019 29

Further, as required by the UAE Federal
Law No. 6 of 2007 and the related
Financial Regulations for Insurance
Companies as discussed in statement
of compliance footnote to the
consolidated financial statements, the
Group is in the process of complying
with the requirements of the Financial
Regulations for Insurance Companies
issued by the Insurance Authority
especially pertaining to Article (1) of
Section (7) and Appendix (1) relating
to presentation of financial statements
and disclosures and calculation
disclosure in respect of the solvency
margin and claims development
schedule.

o Grant Thornton

An mstnct for growth

Farouk Mohamed
Registered Auditor Number 86

Dubai, 23 March 2020
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Independent
Auditor’s Report

To the shareholders of Dar Al
Takaful PJSC

Report on the audit of
the consolidated financial
statements

Opinion

We have audited the consolidated
financial statements of Dar Al Takaful
PJSC (the “Company”) and its Subsidiary
(together referred to as the “Group”),
which comprise the consolidated
statement of financial position as at 31
December 2019, and the consolidated
statement of income, consolidated
statement of comprehensive income,
consolidated statement of changes in
equity and consolidated statement of
cash flows for the year then ended,
and notes to the consolidated financial
statements, including a summary of
significant accounting policies and
other explanatory information.

In our opinion, the accompanying
consolidated financial statements
present fairly, in all material respects,
the consolidated financial position of
the Group as at 31 December 2019, and
its consolidated financial performance

and its consolidated cash flows for
the year then ended in accordance
with International Financial Reporting
Standards.

Basis for opinion

We conducted our audit in accordance
with International Standards on
Auditing ("ISAs"). Our responsibilities
under those standards are

further described in the Auditor’s
responsibilities for the audit of the
consolidated financial statements
section of our report. We are
independent of the Group in accordance
with the International Ethics Standards
Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA
Code) together with the other ethical
requirements that are relevant to

our audit of the Group's consolidated
financial statements in the United
Arab Emirates and we have fulfilled
our other ethical responsibilities
requirements in accordance with these
requirements and the IESBA Code.

We believe that the audit evidence

we have obtained is sufficient and
appropriate to provide a basis for our
opinion.

Other matter

The consolidated financial statements
for the financial year ended 31
December 2018 were audited by
another auditor who expressed

an unmodified opinion on those
statements on 24 March 2019.

Key audit matters

Key audit matters are those matters
that, in our professional judgment,
were of most significance in our

audit of the consolidated financial
statements of the current year. These
matters were addressed in the context
of our audit of he consolidated financial
statements as a whole, and in forming
our opinion thereon, and we do not
provide a separate opinion on these
matters.

i)  Valuation of takaful contract
liabilities and retakaful contract
assets

The estimation of liabilities arising from
takaful contracts such as outstanding
claims, incurred but not reported claims,
unallocated loss adjustment expenses
and unearned premium reserve, as

disclosed in note 7 to the consolidated
financial statements, involves a
significant degree of judgement. These
liabilities are based on the best-
estimated ultimate cost of all claims
incurred but not settled at a given date,
whether reported or not, together

with the related claims handling costs
and the pattern of risk distribution
over the coverage period. Actuarial
computations have been used to
determine these provisions. Underlying
these computations are a number

of explicit or implicit assumptions
relating to the expected settlement
amount and settlement patterns of
claims. Since the determination of

such a provision requires the expertise
of an external valuation expert who
incorporates significant assumptions,
judgements and estimations, the
valuation of these liabilities was
significant to our audit.

We assessed management's

calculations of the takaful contract

liabilities and retakaful contract

assets by performing the following

procedures:

¢ We tested the underlying company
data to source documentation;

¢ We applied our industry knowledge

DAR AL TAKAFUL
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and experience and we compared
the methodology, models and
assumptions used against
recognised actuarial practices;
Understood and tested the
governance process in place to
determine the takaful contract
liabilities and retakaful contract
assets, including testing the
associated financial reporting
control framework;

We performed independent re-
computations on selected classes
of business, particularly focusing
on the largest and most uncertain
reserves. For these classes

we compared our re-computed
claims reserves to those booked
by management, and sought

to understand any significant
differences;

For the remaining classes we
evaluated the methodology and
assumptions, or performed a
diagnostic check to identify and
follow up any anomalies; and

We involved our own actuarial
specialist to assist us in performing
our procedures in this area

ii) Valuation of investment
properties

Group holds investment properties
under the fair value model as at 31
December 2019 amounting to AED 46.4
million (2018: 48.8 million), as detailed
in note 11. The fair value estimate
requires significant judgement and
estimates by management and
independent external valuers. The
Group has involved independent
external valuers in order to value

the investment properties for the
purpose of determining the fair value
for inclusion in the consolidated
financial statements. The existence

of significant estimation and
judgement coupled with change in
valuation assumptions used could
result in material change. Therefore,
the valuation of these investment
properties was significant to our audit.

Our audit procedures, among others,

included:

¢ Discussion with the independent
valuer to understand the basis
of valuation for each property
and other judgements used in
performing the valuation;
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Fatwa & Shariah
Supervisory Report

All praise be to Allah, Lord of the
worlds, and Prayer and Peace be
upon the Prophet Muhammad, his
family and the companions.

To the Shareholders of Dar Al Takaful
PJSC

Assalam Alaikum Wa Rahmatullahe
Wa Barakatuh

In compliance with article 72 of
the Articles of Association of the
Company, we are submitting the
following report:

We have reviewed the principles
which the Company's activities are
based upon, the financial results of
the Company, its investments and
other activities that are related to the
Company'’s activities in order to form

an opinion as to whether or not Dar Al
Takaful PJSC has complied with Shariah
Rules and Principles in light of the
specific fatwas, rulings and guidelines
issued by us during the period ended
31st December 2019.

The responsibility of ensuring that
the Company conducts its business
in accordance with Shariah Rules and
Principles lies with Dar Al Takaful
PJSC's management. Hence, the
management is responsible for the
activities and business of the Company
and responsible for ensuring its
implementation is in accordance with
the principles of the Company which
is to fully comply with the rules and
principles of Shariah, whereas our
responsibilities are only to form an
independent opinion based on our
review of the operations of Dar Al

Takaful PJSC, and to report to you.

We have conducted our review through
examining the financial results of

the Company, and our review of the
Company'’s balance sheet and income
statement. We also reviewed deposits
of the Company in financial institutions
as well as the investments of the
Company, and they were found to be all
in Islamic banks and Shari'ah Compliant
investments and portfolios. We have
also reviewed the transactions of the
Company within the period ending
31st December 2019 and resolved that
transactions which were not in line
with sharia, be amended and rectified
as necessary.

We have requested the information and
explanations which we considered
necessary in order to provide us with

sufficient evidence to be able to give
reasonable assurance that Dar Al
Takaful PJSCin its various activities and
businesses has overall not violated
Shari'ah Rules and Principles.

Hence, we opine that:

The Company in its various activities,
investments, deposits and businesses
during the period ending 31st
December 2019 has complied with
Shariah Rules and Principles. There are
certain operational Shariah issues that
we have found in the operations of the
Company and we have instructed them
to be rectified, and the Company has
undertaken to rectify them;

The Sharia Board emphasizes the
necessity of holding joint meetings

DAR AL TAKAFUL

between F&SSB and The Company'’s
management represented by the Board
of Directors, heads and managers of
departments and employees. Such
meetings are important in order to
enhance communication between

the responsible authorities in the
Company and updating each party of
the most important business results
and developments, and discussing
business issues and challenges facing
the Company and Takaful Sector.

Since the obligation to pay Zakat is

the responsibility of the shareholders,
the Board hereby announces that the
amount of Zakat due for each share is
AED 0.01283 The Board also urges the
shareholders to fulfill the responsibility
of paying zakat in order to fulfill the
third pillar of Islam.

- e

——— ——e
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ANNUAL REPORT 2019 25

The Board asserts that the use of

any document, agreement, contract

or engagement in any investment or
activities must first be approved by
the Board in order to ensure that it is

in compliance with Shariah and this is
as mentioned in the Memorandum and
Articles of Association of the Company.
The Board hereby issues this report and
praises the Company'’s noble effort in
complying with the rules and principles
of Islamic Shariah in order to attain the
blessings from Allah, and the Board
prays to Allah that this effort will lead
to attaining His blessings in wealth and
deeds.

Blessings and peace be upon the
Prophet Muhammad, his family and the
companions and we end by praising
Allah Lord of the worlds.

Fatwa and Shariah
Supervisory Board

Sheikh Dr. Mohamed Abdul Rahim
Sultan Al Olama
Chairman

Sheikh Esam Mohamed Ishaq
Vice Chairman

Sheikh Dr. Mohamad
Akram Laldin
Member
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In the year under review Dar Al Takaful achieved a
continuing strong performance in the UAE Takaful
segment. It gives me immense pleasure and pride to
announce results of Dar Al Takaful for another successful
year. 2019 has seen the company achieve its highest
ever turnover and positive solvency levels.

Assalam Alaikum,

In the year under review Dar Al

Takaful achieved a continuing strong
performance in the UAE Takaful
segment. It gives me immense pleasure
and pride to announce results of Dar

Al Takaful for another successful year.
2019 has seen the company achieve
its highest ever turnover and positive
solvency levels.

Despite the challenges posed by

the market, in 2019, Dar Al Takaful
has delivered another commendable
year of performance. Gross Written
Contribution has increased by 39%
and reached AED 403m. Shareholder’s
equity has grown to 127.7m compared
to 122.8min 2018. Due to some
one-off provision requirements like
property valuation and effects of a
disposed business, bottom line was
under pressure but resulted in a net
profit of AED 4.9m which is quite
satisfactory in the current situation.

Despite the adverse market situation,
invested funds have reached AED
263.5m against AED 225.2m last year
and investment income has nearly
doubled. All these factors helped

the company to improve Solvency

of the company tremendously. Our
resilience can be attributed to our
efforts to write business prudently
and constantly monitoring the General
and Administrative expenses and

in providing the superior customer
experience to all our clientele.

Moreover, our investment in state-
of-the-art software for our medical
business has helped us to improve

our 2019 performance in Medical
Insurance. Our focus on technology and
organizational development is still our
top priority, and this will be the focus
area to bring us closer to the customer.
Quality of service and ease of delivery
of services, will drive the future
development.

Finally, as was done in the Year of
Zayed and to honor his legacy, we
continued and participated this year
also in “Joy of Eid" initiative, where
our staff have volunteered to help

deserving children to get them Eid
gifts.

| would like to extend my personal
thanks to our Shareholders, our

Board of Directors, our reinsurers,

our dedicated employees and to our
loyal customers for supporting Dar

Al Takaful. We are ever committed

to providing quality products and
outstanding customer service, backed
up by cutting edge technology. In
addition to all this, we continue to
pursue the ideals of integrity and
values that underpin our enviable
reputation. It is with great enthusiasm
that | look forward to working with

all those who have partnered with us
to take the company to even greater
success.

Thank you.

Yours Sincerely,
A.R Srinivasan
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Dar Al Takaful has achieved another milestone in 2019
with the business crossing AED 400 Million mark for the
first time in the history of the company. It is gratifying
that all segments of the business have shown growth
this year as compared to the previous year.

Assalam Alaikum,

Dar Al Takaful has achieved another
milestone in 2019 with the business
crossing AED 400 Million mark for the
first time in the history of the company.
It is gratifying that all segments of the
business have shown growth this year
as compared to the previous vear.

The steady growth of the company in
the past 11 years have made Dar Al
Takaful a name to reckon with in the
Takaful industry in the UAE and even
helped taking some bold steps towards
industry consolidation moves. With the
continued strengthening of our balance
sheet, cash flows and our ongoing
focus on Solvency, | am confident that
we will achieve this objective in the
near future.

World economies are passing through a
phase of weaker growth. Our region is
not insulated from these challenges but
we at Dar Al Takaful are confident that
2020 growth will remain robust and will
be significantly higher than those of
the previous vear.

| would like to take this opportunity

to thank H.H Sheikh Khalifa Bin Zayed
Al Nahyan, President of the United
Arab Emirates and Ruler of Abu Dhabi,
and Sheikh Mohammad Bin Rashid Al
Maktoum, Vice President and Prime
Minister of the UAE and Ruler of Dubai,
along with their Highnesses, the Rulers
of other Emirates of the UAE, for their
everlasting support.

Our gratitude goes to my fellow Board
Members, and to our management in
Dar Al Takaful and the team, for their
sincere efforts and dedication to the
continued progress of the company.

Our success would not be possible
without the contribution of our loyal
customers and dedicated employees
who have shared in our incredible
journey thus far. We look forward

to continuing to serve and support
all of you in our efforts to exceed
expectations.

| am sure all of you have been seriously
concerned about the COVID-19
situation and its implications on the
global economy and UAE economy in
particular. First and foremost, we at
Dar Al Takaful pledge our complete

and wholehearted support in UAE's

Government's efforts in safeguarding
the lives of UAE citizens and residents.
As | write this message, company
Management is taking various
measures to mitigate the impact of the
pandemic on various fronts it operates.

Wishing you all the very best,

Yours Sincerely,
Abdulaziz Al Bannai
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Ali Humaid Al Owais Yagub Bin Eisa Bin Nasser Al Serkal Dr. Mohammed Sharaf
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At a Glance

Our Journey

2008

Dar Al Takaful
was establised.

2009

in HDS Tower - JLT

2010

Moved to own office The opening of
the first branch in
Dubai Dubai, Deira.

2011

Launching of
e-bab an online
service that

helps in faster
processing for our
client needs.

The launch of
our travel cover
(Terhal).

2012

The opening of
the first branch
in Sharjah on
King Faisal St.

2013

The opening of
the first branch
in Abu Dhabi on
Jawazat St.

The launch of our
pleasure craft
cover (Marsa).

2014

Achieved 443%
rise in profit.

Launch of (B2C
portal).

2015

DEIRARELET]
was granted
Preferred insurer
(PI) status by
Dubai Health
Authority.

2016

Gross contribution
income for the
period ending
December 2016
stood at
Dhs.300 million.

2017

Gross contribution
income for the
period ending
December 2017
stood at
Dh< 389

2018 | 2019

Gross contribution | Dar Al Takaful has

income for the achieved another
period ending milestone in 2019
December 2018
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At a Glance

Dar Al Takaful PJSC was established in 2008
About with a paid up capital of AED 150 Million as
an Islamic Insurance Company based in Dubai
Dar A']' Takaful providing Shariah compliant solutions for their
clients’ insurance needs.

Dar Al Takaful PJSCis a local As an Islamic insurance company
insurance company that is innovative, in the UAE, Dar Al Takaful PJSC's
professional and principled. Corporate business operations are Shariah-
decision making is in close proximity to compliant and this aspect is overseen
the needs and wants of their clients. by a distinguished Fatwa and Shariah
Dar Al Takaful's clients’ insurance Supervisory Board.

needs and expectations are backed

up by a strong group of investors who
provide the support and solid financial
foundation that allows them to feel
safe and secure - no matter what line of
business.




At a Glance

About Dar Al Takaful

Our Journey
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Our Vision

To redefine protection
for everyone.

Our Mission

To build a legacy of excellence
through innovative Takaful
products, services and mutually
rewarding relationships that
are strengthened by a Sharia
Compliant foundation.
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